





; fe: ‘the 5 bevnuitaii ee 
‘of Maine and with its 6,408 “square 
Milles constitutes “about. ai-third of’ 
the Stéte’s‘area. Since'1900 the State 
has grown more: than 30 pér: cent. 

ulation arid*800 per -cefit. in 
valuation. It is one.-of the most | 
important agricultural areas. in the 
country-and the lending. potato .séc~ 


tion of the world, - 
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| Na ccna te a ‘Veteran 
* Politician: and He ‘Wears. 
No ‘Necktie. 
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meanest York Times: 
wally. 30, — Charges 
«Tolbert, * Republican 
Wational ivan. front South 
jaenrns. has ‘been. ahd-is selling Fed- 


said he ‘had’ Jearned, 
ed ‘and. convincing “proof, 
chad divided the: State-into 
wot which he had -sta- 
an who: sold the’ Ped- 


rt, who.is. the oldest member of 
ublican National Committee in 

Mt of’ service, Was nominated a few: 
pakBs ago by President Harding to 
United States Marshal-for the West- 


is said 
Sean? ae 


ga op. og 

a 

prea Tolbert baie figured: 
gees <<. a a 


the -votes- of his “blac 
pueten Ss . ee won 
é ore than one pro 
bail ee ‘the pehotion: 
~ tne 


bert’s. peculfari- 
is that: ‘he aipier ‘Wears necktie; 


i his~bress: collar buttof to flash 
tly ‘and unashemed in: - 


Serge se ccunton wat Tolbert 


The tong Siatance to"the Btate-eap-' 
italy Augusta,- fs one of the argu: 
ments .set, forth, - : 


* SOOJOINRMANEINT: 
COMB JERSEY WOODS” 


Every Auto. and Train: Within 
20,Miles Searched Aftér 
- Jail Breaking. 


“4 


THREE PRISONERS ESCAPE 


’ 
“™ 


One ‘Accused of Murder— 
Twenty-Mile Area Patrolled 
by Officers and Farmers. 

x 
Special to Thé New-York Times. 
FREEHOLD, -N. .S.; July. 30.—Three 
prisoners, one of -them charged with 
murder and a second arrested last Fri- 
day after standing off the authorities 
of- Little Silver for three hours, escaped 


from the ‘Monmouth County Jdil here at 
noon today. ‘Tonight. between 200 ‘and 


sheriffs and citizens 
sworn in: as .special deputies, watched 
the roads and combed the woods in an 
effort to capture the trio. 
Pag Ayres,one ofthe prisonérs, 
‘arrested “for robbing the. Little 
Bie Post Office, nd barricaded him- 
Ane house; os oncaleoniie 4 @ possé 
at courity 


Phe ater c rs 
‘Kaminske, tliatmed wits murs 
der, and Joseph Lewis of; Asbury Park, 
serving ninety: days ona .drunk and 
disorderly’ charge. 

Assisted by farmers ‘and other resi- 
dents of -the--county, “thie county. and 
State officers spread. a net last night 
‘over an area of twenty miles from Free- 
hold., HEivery. automobile and-other. ve- 
hicle was stopped, and its occupants 
were questioned: “Watchers boarded 


UPROAR IN. CONGREGATION 





| Women: ‘Shriek and: Faint, bt 


Father ‘Daly. Keeps. ‘on ie 
With pet gst 


LUNATIC. SER? TO peLLeyue |, 


> 


sarees to ‘Be the. Autho® of 
bling Letters Written With. 
His Own Blood. : ae e 
ie Sak wea, Fe ae ve 
Bare-headed, ‘dressed in trotsers. ger 
& sleeveless undershirt, bleeding. ftom }\ 
slashes across the chest and ‘carrying a 
bloody knife, “a man rosé from “the! 
knéeling. congrégation. in’ St...Patrick’s{: 
Cathedral at. shortly - after 10 
yesterday morning and .ran© past ‘the 
pulpit and through bewildered. altar 
boys and ushers to the ‘altar where 
Father Patrick Daly was celebrating the 
mass. + 
Screams. and shouts from, the’ congre- 
gation; among whom ‘visitors ‘from other 
cities. were In alarge tnajority, gave a 
warning to’ the priest, but he remained 
on his Knees and continued the- service 
without hurry or: changé, of ‘voice, 
Just as a great outcry camie from the 
worshippers, Father Daly caught sight 
of the madman, knife in ‘hand, ‘who had 
arrived at. thé altar and was standing at 
thé -left of: the priest. The gesticu- |, 
lated’ and spoke in- broken: English, with 
so heavy a’ German: accent that the 
priest could not-,understand hint. “He 
pointed ‘to his .chest .where he had> in- 
flictéd long intersecting cuts in the form 
Sty the Seeee: and Rheet | pelea: Lee 
chalice. 
* Yes,» yes,'’: said “Father Daly, 
Kneel down, down)..man ; kneel’. down. 
Wait a minute.” 


7 


that. tis “mati: wished {0 otter" 
in‘some-wayas« epee Bagel hkite h 
blood in atonement. “Thé -diity.-of thé 
priest at mass, however, is. to proceed 
with the’ mass under any end-all circum- 
stances; even if riot, fire or murder: may 
be taking place néar hins.. . Continuing 
in«his place,’ Father<Daly answered’ the 
second outburst-of wérds and gestures 
from the man by saying ine ’ friendly, 


t.-offices for cash; | freight and’ passenger trains,- interro- | conciliatory tone: 


¢ Dial ‘asserted: that the~commit- 

. Who. is also: State Chairman of 

rty, has a criminal record in ‘the 

| that hé has ignored ‘eX-service 

cin bd also’ women in his: ‘alleged con- 
p ot postmasterships, \and that he 
boasted. of: being - opposed ‘to: the 

‘ “prohibition laws. » This last © reference 
will. cause interest in South Carolina; 

for ‘Charles »J. Lyon, the. Democratic 

incymbent of the -office which Tolbert, 
now. Seeks, bas been informed at. the 
Department of Justice that he hag been 

lax in enforcing the dry sta’ 

that for that ‘reason he is serving out 

his term under: a condition ‘that would 

his’ résignation at any 

friends’ say- that Tolbert's -fac- 

= cooked up” the charges against 


“Senator Dial ‘declares that’ Tolbert 
has formed a political . combination 
“with certain parties in our State call- 
ing themselves Democrats,’ in an en- 
G@eavor to undermine the Deinocfatic 

ehine there, This will be.taken to be 
e that ‘Tolbert is trying to link 
‘ succeeded in linking. forces with: 
=, -L. Blease; ‘who is seeking the 

miecratic nomination for a third term ° 
| Governor in the prima¥ies to be 
‘ 15. 


tye 


se "“triea’ and true”. and that- 

Gremmld be not. only ungrateful for the 
plican. party to: ‘' kick him < out ” 

t trying to form a new Repub- 

Me party in South Carolina under the 
Miership of. former Senator John L. 


{ downfall of idealism, | 
nothing ‘but fresti-made 

es, ‘orphans and billions of 
is taxes, under’ the guise of 1ib- | 
; ee fee oe 


‘gatins train. crews who might «throw 
some light, Yon. the rotite taken: by the 
three men. 

" Escaped Through Roof. 

The prisoners. owe their escape to the 
fact that the interior’ of the . jail is 
being remodeled. Part of the roof has 
been torn away, and thin iron. sheets 
Placed -over the exposed: sections.” At 
neon yesterday the prisoners were sent 
from their cells to the-corridors in front 
of their cells during dinner. 

Unobserved bythe turnkeys, they 

y and then pushed away. some of the 
iron sheathing ‘covefing the structure, 
climbing out on. the scaffolding raised 
by. the workingmen, It was an easy 
matter-to scramble to the ground in the 
rear of the Jail, abutting on thé Court 
House yard. A few feet ‘further and 
they leaped over a fence into. the rear 
yard of theMain Street Theatre and 
go- out an alley to Lafayette Street 
near the Monmouth Battle, Monument. 

Citizens reported to the authorities 
that three soughly dressed men were 
seen. shortly” after noon walking in -the 
direction of‘a clump of woods haif a mile 
from tlie battle. monument,’ and a large 
part of the “police forees was concen- 


teported to “Hdward Cashion, warden of 
the jail; he gave the alarm ‘and sum- 
stodiad all the local officers and mém- 


bers of the State Police. Citizens were } 


hurriedly | presged | into. service and: told 

offto various points in ‘the county: Old 

| sho that had hung on walle for}; 
were snatche 


‘S ¥es, I Understand you. © But you 
must walt. Go back and tel? them. at 
the pulpit.” 

The front. péws. ate:.nearly 100 feet 
from the altar. The congregation was 
taken: by surprise,: so. that the-séené be’ 
tween the priest and the. maniac con- 
tinued for several seconds.. -Both had 
their backs turned to the. congregation, 
when men from among the worshippéts 
seized the crazy’man: The first of his 
captors threw. both arms around: th 
fanatic, pinning his arms to His. side. 


tutes, and climbedto the third tier, the. topmost | Others twisted his. wrist tii: the’ knife 


féll to the pavement in Seynt of the 
altar. 

The lunatic. had ‘Windle the ‘cross ‘on 
his. breast, .while running ‘to the altar 
or just. before:running™ to the ‘altar, ‘so 
that the knife was wet and: Blood was 
still streaming, from his wounds. - He 
gave & Moan. of--disdppointment ‘when 
he saw that his purpose, whatever “it 
was, could not be fulfilled, = did. not 
attempt to escape. |’ 


Congregation in an Uproar. 

The congregation was in an. uproar; 
Shriek-.after shriek rang. through the 
edifice. There was‘ a- chorus of shouts 
for-police. Several: women ‘fainted, ‘Men: 
and women ran ‘outside, some. to- 
from an,» atmosphere: of° hiysterica] ex- 
eitement,: others to call. for policémen. : 
Thére was so much moverhent-jn ‘differ~ 
ent directions that. mariy thought. the’ 
act of ‘the lunatic was» one of -many 
crim place in different parts 
of. the 


_ Th Hest Father. eo 


heard now and. 
id utsi 
an hatte ° de the 


the shes ‘isoner, val atime "OF sha ‘blue : 


pions on Page Wiyy:, 


ae Bebe; 2 of Paris Embassy Is] 


en i Connie suizcencrs! 


‘america: Embassy. in sei was in- 


fured painfully chris yesterday moraine | 
j when: 


‘automobile in which “he and 


ene smite 


p. friend. were returning to: New> York} tained 


deat, NJ, added oft 
‘pond Into Sherk River at Belmar 
.Belde n gino 


o'clock }- 


that thé British are not yet réad: 


“Ate leas! ao With 
Sdigtadkeses Ssceipin 


Copyright, 1928, by ‘The New York ines Okage 
“Special Cabie to Tux New Yorx Tons. 

PARIS, July,-30,—'Germany, who was 
resporisible. for .the* ‘war, -mhust -repair 
the ‘harm’ .slie -wrotght. Hither. with 
g00d grace. or ulider compulsion, she 
willxrepay.” « 

“With; these: words at the unveiling te- 
day: of: a. ‘meme: 


ne to. all ‘who: fell- in 
the Argonne Tig! .’ Premier Poincaré 


once. more’ gave a plain warning to Gerf 

and to the world ‘that France : 
vadaee should the vanquished country 
further ‘voluntary default: in payments, 
to take by force \sonie equivalent... He 
chose ‘With care the future tense of the 
verb, for the one certain ‘thing in : the 
situation, aw the French pee it, fs-that 
Germany. will repay. and. it 48:for her to 
decide | which of -the two” methods for 


yr tied. 
fa spending the. “ weelke-ond. nay from 
London is taken to be’ the e=planation 
of this, ‘but. ft. ts, axexplamation “which 
does ‘hot. prevent, the. Freneh préss from 


The conclusion drawn te the simple one, 
y to face 
a decision, on -M, Poincaré’s alternatives 
of the aire meg of the. French debt |, 
France, » It is not}. 
h- interest that Mr. 
Liopd ‘George and his colleagues: should 
have too-much time for consideration 
of the<situation and. drafting conditions 
of accéptatice of the first df these two 
coursés=™ The French’ want to hurry 
things ‘through on : the: ground that a 
settlement.*must be come to before Aug, 
15, arid they are strongly suspicious. of 
how :the time has been spent. since last 
Sunday, when the Premier announced 
that: he’ was ‘prepared to go to-London 
tomorrow. : 
- Erench’-Fear: of a Boomerang. 
There! is. dlmost alarm at the idea 
that -perha: after all,: the -Premier’s 
plan .may ay something of a boom-~- 
erang; as it will ‘certainly do ifthe ad- 
mission. of ‘Germany. to. the .League,, re- 
duction “of -the~ reparation. figure to an 
amount’. which will enable ‘the bankers 
to.set to-work and withdrawal from the 
Rhineland are: attached, ‘as— ~ conditions. 
France may. so. easily be represented; in 
case: she refuses these -conditions while 
asking for cancellation ‘of her debt of 
£550,000,000, as an) unthankful. pbellig- 
erent, 76nd in“ fact ifinot in. word op- 
‘posed tothe recovery of Germany. 
“The affair’ of Germany's action..with 
regard. to. compensation for “ptivate - in- 
terests is” being oe 
one more example of 
ate bad faith and (creation 
her obligations “of the’ loss to small 
propetty holders, ‘which “ ‘would have-re- 
silted. from" thé German miinoeuvre,. is 
being pothted out in the country, where 
n | so/many people have: small claims under 
the compensation clauses of the ‘troaty, 
and; M.. Poincare’s spééch today comes 
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constant vigilance often enables. us ito: 

Oriental Rugs at prices far below the ¢ 

market. h ; ie 
It is our policy to pass along to out 

these price advantages as secured, f 

in so doing. we are Sulfiling. the © 
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here, but it is stated tg “be 
a a9 stern and. uncompromis- : ’ 
e of a short dated ultima- c : Bo tell oe an Wxpre: ith ificatic 
ibrehtening pala. apd panies ontond ated by respe i Minister, ommand! 
fa Ras, catised an exceédingly bad im- s Moslem custon seclusi o . gd cag eos athe 
prestion here and is.regardea as a very | W¢ gree = gdh , pen about tithe J : 7 
bed Sugary for the coming Anglo-French | “0% } 

\ Gelibetations. | rece 
friny 2° léarn that ‘the German Government. 
|p ri in the next. few days send a reply 
‘to the note reiterating its inability to 
/ Pay that sum in full and giving réasons. 
© Secondly, there are what are regarded 
(as impressive signs of American pessi- 
og regarding Burope’s situation and 
prospects. of improvement:’’° The 

t. mark. collapse began in: earnest 
are on reports. of heavy falls in New 
“York. That’ pessimism in part ts due to 
the uttefances of American authorities 
Who have been and are studying. the 
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rage. arte yy 


e Sill. 
Language” a Changing the old 
Fails: Bll plete here and there, 
4 with the game © 
T may be chat we ui 
“fail:in our adver-- E frame fede mE Gia in 
tising. to convey the & seven’ 
remarkable fidelity. Bi \} buy furniture because prices are lower 7 
“of Técla Pearlsto the Fi they have been for seven years... 
‘deep sea gems, but & ‘7 Wis the best time of this year 
Técla Pearls them- $i |}}%"' ing fomslione meng piwy 
selves can be depend”. i! ar — i 7 Stn se 
ern And Central Europe, He tells me| Pia, Pet ck aS tan dean | aie Buunsia, for patwean ihe Was Bast) shee See a gig tad mere : seul aes ee 
that he simply..does not see the Way out i » wk : j : ~ ; ' ‘3 good w y anguage * b furni 
of Burope’s chaos.: ‘There are remedied : Y sta 72 2 hag ihe , as ° profre ail : best place to uy igh ise 
ee, sees etter neha ‘Tt 1s. 5 to coms #e. favorable are rigtt at | te : : : . = ait the statement ease 3 AEE | 
Técla Pearl Necklaces’ oan i ee per KER. 
, : ow it‘as. fa 
SE re Mise, i as fat west as 
$10 19 9370 | furniture from the August Sale 8 are 
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oMtrankiy, and wholly pF ge oP 
Vanderlip ‘Sees No Way Out, 


Among them is Frank A. Vanderlip, 
“the well-known ‘financier; who has eém- 
pleted an extensive. tour through East- 
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very ” indication that America:is guns 
© Continue its aloffness is a hard kn 
wr Germany, which has been clinging 
One nd’ desperately to. the hope 2 
ote will after ar save Burope. 
pete ‘bf the flight from = mark oa 
iw York gave .ground-for extreme 
feet mimisnr everywhere here. 
a : nird factor in the situation is the 
"s economic position... First of 
ty a serious. coal crisis is threat 
is Pec that there is a deficit in 
mal’ supply of -39,000,000: tons. 
ult ts that Germany be: need ann: 8 
ntities at ruinous prices f 
The demand: for a 
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age terms has been refused. ‘ 
thie mning, to be’ felt th ‘this mgt y whe be- 
to elt In many industries. : : 8 2 ¢ , ’ 
* The “ia test trade figures, too,. show eorge : : : 2 : PUG AMA MY Ment RARE AN RAG DEM ARAP 
“em very pee state of affairs. Ex, need Page ark : ; ; solaa ; : ab'e s 
Ports for June were: more than 2,009,000 : 
oublé.. hundred weights. below - the 
nga: ~' 4 average for thé half year. ’ In 
gll--that time Germany’s export: tradé 
iow mee oo eenning and ie adverse 


six ths yo 
Bie the eon on 200 ‘000,000 ‘gold 
awa ¢@ industry is refusing on 
‘Gers owing to the unstable conditions 
raee several other. industries aré- doing 
é Big 
bove ‘all. Germany’s troubles loom}, , 
of the f>reign political situation. 
The full «. cts 6 yp ti Boy : 
raf ee aré*of course nét immediate b : 


country tie = —* 
rok the ll big e 
llied : conference:| spe 
situation here will ab 
high. tension. and.} s 
nothing comés to} B 
e_ confer snes effect here is bound 
e ragi 


ae _ Serigre ral outiéok in politi¢al finan. 
ess circles is a hopeless 

eros See te ahve the Mason art 

| FINDS GENIUS IN NEW YORK, 


‘Pr. Kerr, Berlin: Critic, Compares |} 
This City With London.” © 
/“Gopsricht, 1922. by The. New Xork Pimes Company. 

ik. Ry Wireless to Tus New Youn Tinta, 

BERLAN, July 30.—' In’ London. thete 
hy an ‘ugly woman td be seen, on my 
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‘brance. We suggest the rte 
< OSGift Package”—an as- 
ssortment, cf chocolates 
ithat_ is the finest that 
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i. ek + ro be, genalet feds aang RES | wae ear, ie Uaahigh Svein Bi § mo Ste from: France’ but 


merica’s foremost fing ie “] epeeted,t, artect tte ‘pending Wash ®. = fit eltge "of ect “5 oy 8 ie Pac the ‘smart: a 
rihat there ie. pane that. it ap. cbe: | ™Arod waa capeured captured th a” fa nousé| tS a a oe was done‘in England. =. 
Special tas "week: ‘throvighe i ‘ere "hs thease —peeie ee stoznart the stole 


fame. : , : 
3 e =PO “ Silver | a tae D 2 “ene T 
Huyler’s- Own * > ‘ihe authority ofthe Alles Se of $50 and | le 3 Poe. he. bless ‘the. cul 
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in weight: but that 
have ‘a substantial air, : 
due to the richly- bro.» 

“ caded~ patterns of the - 
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ec $s) yl + | mim . Peet ta ae oi : 2 . 
avoid collision. with another “maching infetgnt and Weluhs fname Te ine nee SS SESS SS SEE WOOL AND FIBRE SLI P-ONS, IN-V. 
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reaidents aM oy | et Pontiac, the metors ne a at mers ( of : 
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collision 
1 "The hil “: oe 
Murpiy's: body was Mt af iat o=|FOUR BREAK NEWPORT: JAIL. 
“Phe victimg died, abpent actor the fe. ac: Léck Night: Keeper. in Cell Room Special: for to-day (motrday )- 
cident on the unidentified ye te: of the 
ait ak who, disappeared after Sy . “and Walk oo ' ‘ 
tee WPORT, R. kL, Jaly, @:—Four ‘pris: 
Ss id ners escaped from. the Newport Cotint revit 
Feist Makin | MORE WOMEN OFFENDERS. |arrecotet mts eer ean | A ‘Tempting Sale ‘of dB Filth Ave at Fortath St 
_ Cheese is country made, beaters Sarina avis Avsrage| 5 ral acta One of af the praoners | , Also at the 30 East 34th Street Shop 
Federal: and ‘adres’ in- nJuly: ewer rison a 8. Br Is giving. all the prisoners: in that : : Y 
Cnpmrny oy com a ohm i PS eeey oe Printed ‘Crepe de Chine ee A ns ee 
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; slag chet with puters cores | Summer dress silk. (39 inches wide);. ail new; 
cx g bepenlatiat Page genet re ta reac? |. the quality.very. fine, the designs and: color 
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raceful : cen extraordinary value at, 
ed for béing forced to it 5 
corrupt system.: It can 
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In the United States: Pictorial’ Review’ leads’ 
by 123,164 copies monthly! 


By the deliberate judgment of the women 
of America it has maintained this leadership 
‘month after month. i 


From fifth to:second in six years. 
From: second 'to first 'in'four years. 2 
oe This astounding growth’has taken place.in’ 


. ~ large part unheralded. Yet it tells. a‘real-and : 
‘vital story to advertisers! 
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“‘Beeedet P. Wheeler on the 


|| FIDDLE AT ALL FIRES|| =" 


For two thournd history. has told Fithe eiddyd ates ‘ "eine oe cpu gre 
efor as of the ani- sg 

ement rendered by the Et Nero at the Great Fire in Rome. Paes Miability of Labor 

"Nero, you: reiember, ed that i aed: music and a ‘beautiful Unions 

fire went hand in hand ad caused rhe pen Hthets Childe. Dorr on. the 

>» To test this idea, and to entertain New Y; : whenever, Tragic. Fate of the Ural 

there is a great fire; the Fox I announces that it has | |]}-- “Cossacks.” . 

installed in. the lo : Street, ae 
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BROOKLYN BRAN 


uilt Stdeboliics are fully « guers, 
ted and well worth the’ 
task. Visit our showroom ma 
Epenvinced of ‘the real values’ we: 


STUDEBAKERS— 
4 0 Special Six Sedan... ...:..$1650 
= Six Sedats -v..-»-- 


Fr. M Ocklend Reale 
B21 Chevrolet Sedan PRE a 
D Chandler Sedan... 
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Jatest summary. The. relative 

mn . of the dry,”’ a moist” and 

votes remains: about ‘the. same 

‘the previous tabulations, indicat- 

Se mecitment of to 2. for’ the Pro- 

it “Amendment: and 1,76 to 1: for 
ification of the Vvuistead law. 


of the Edison: works gave ae 
nh ana 


rested of ge eee > teenth 
oistea: sh 93 


’ Hor ney of the valsbege Law -to 
z t wines and “beer,.,.....--..+ ore 
r repeal of the Pr .hibition oo gma 


“Phis poll,’ says the Digest,” * 
m> under the rpg tat ae oeztharies 
is who. saw ik “tadi othe -Dul- 
ue distributed one — to. each 
ey were marked secretly, ye 


y the individual workers - in | P&S8¢ 


Consent to ‘Benich at ‘Sea. a «pall . 


Order,” "" Says One News per. z 


Obie to Trp. Biengy 
“LONDON. July, 30.- 


“deserve, - ft, is /somewhat in: 
mace of @ tall ordér when they sig- 
allowing” our: merchant. ‘véssels ‘to be 
searched Looe ae the three-mile Beg 
art the er to. 

American » anes would hardly ~ onsale 
us for such fussy interference: with th: 
ae of the seas. 


terne onal maritime law pg ye 
arcane are anxious to yen vias 
lations. of the. ee wee of sameok 
legislation ~ known.’ mes 
Americans are TD santie ee a8 
that: prohibition. has come to stay. . 


of vested. inte eres deeply’ concerned in 
evading it, a maker of .iNegal for- 
tunes and a source of undeserving em- 
ployment ha a raiser of “unquenchable 
thirsts, no more successful act was ever 
d, an@ so long’ as Americans can 
tolerate its .penalties the outside: world 


we should ‘assist “them: by |* 


i We really cannot. agree to u t in 


believe them, if only’ because of therhost | 
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e ballot -boxes,.. later opened 

‘epresentatives of the Digest’ The 

L th: _ Edison Works is tne first of 
to be taken. in: factories in con- 


| ASAE wspenlly: effective way 

Of immediately relieving sunburn. The 
‘minute: you-bathe the affected parts with 
Miffliry: Alkoh 
i >¢ ‘away. The skin becomes firm, 


4 





will insist on enjoying the: fun-of it. 
with the distribution of 10,000, - ~ PATRONS FLEE IN RAID. 
W00>ballots on the: prohibition question. 


7 ae ene ‘dave are a8| Freeport Cafe Owner and. Wife Are|’ 
‘Held Under Dry Act. - - 
FREEPORT, L. EF, July 30.—When | 
Captain John Hartman and half ‘a dozen “ ae 
policemen forced théir way into a café ; 


ot Seuth Coins “Avenue, ihe ‘dienes and. far better than creams OF. 
45 Sovatn about forty patrons.made a powders, Ask your druggist. Or department 
store for the genuine 95% Alcohol. 


237.) rush for the exits and escaped. Salvator 


OL MASSACE 


rested. charged with possessing . intoxi- 
PORATION, 527 Hudson St. - Telephone Watkins 8430 


about. recent: Sete sin Le 
| Boe he ; Telephone Selling.” Soper Po ek 
ol Massage, the painful burning | > |. ‘Catt Corttanae oftiia, 


Ms cating -liquors. 
According. to the ‘police, ” two gallon 

1 | Jugs of gin, ‘a dozen bottjes of ‘“mule”’ 
080 | gin and two bottles of wine were found. |. 
They also found a revolver, and lodged 
an additional charge against Fiscella, 
He was held in $1,500 and his. wife in 
; $1,000 bail “for the Grand Jury. 
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Blythedale Home Buys New Farm. 
Blythedale: Home, one: of the 91 insti- 


tutions of the Federation of Jewish Phi- 
cose re ag announced -y rday. the 








of. a 20-acre farm, three miles 
“White Plains for the children 
from tuberculosis joint disor- 

ders, for which this: home cares. The 

new. location will permit Blythedale al- - - - 

most to double the number of children : wie 

which ¢an be maintained. (x : mas SS 
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N the race of life— ~~ 


He has learned that Koly- 
L the nerve-wracking contest 


nos brings to the teeth their 
~ for success—the man WITT. ““S . au NATURAL LUSTRE. and pre- 
D TEETH rides UNDER A ™sXd ™ serves. them i in that condition, because 


ANDICAP, thé extent of which he sl- ee it dissolves the film and hygienically 
- dom fealizes. ay Re es aa eee ee « Cleanses their ENTIRE environment. 
‘Iti is THE MAN WITH A SMILE who forges ahead 
‘as hé covers the distance-from day-to day. 
‘Why? Because: there is VITALITY. back of the 
smile. Hehas MENTAL EQUIPOISE which fits him 
to take advantage of EVERY pupsmvbecncones 


, ee eS 


‘ 


"The man WITH BAD TEETH does NOT smile. : ae 
In.the. first place, he fears to betray his dental defect. oe 1 
“In the next place, he has BAD DIGESTION, an dbad 
+ Migestion i is the SWORN ENEMY OF A SMILE. _ diseases, pods in childres and adults, 


“The Similing User of Kolynos -Kolynos Prevents Decay 


The user. of py, ait smiles BEC ab a “tine a ‘GRITTY dentifrice—one- “which may 


For tomorrow's breakfast—treat the | 
family to Kellogg’s Corn Flakes and. 
fresh fruit! See that there is a big piers bien oods 
pitcher of cold milk ready!-And, urge © better every one a pe” 
each big and little family. member to house feelal..- ; 
eat plenty, for Kellogg’s are the = ‘ 
foct warnr-weather food! 


Kellogg’s are not only delicious. in. 
crispness and flayor, but. they’re ‘won- 
derfully nourishing and refreshing ¢ 
They give ‘stomachs a chance to ‘Test 





We have on file in our: New Haven 
» laboratories personal applications from 
over 47,000 American Dentists and 
74,000 ‘Physicians for 
 Kelynos Dental Cream, to ‘distribute 
among their patients, | as 




















Any chxeehstan: or dentist will tell you that decayed 
i dbeth are strong predisposing causes of many serious 











Ene th FEELS CLEAN, and also 1 ECAUSE whiten Licage teeth in a surprisingly short time—will | 
_ IS NOT AFRAID TO SHOW His TEETH. _scour-away arid the enamel, leaving the dentine 


a me: ae has been told JUST WHAT KOLYNOS DOES, ; a decay, oo PRESERVES 
i a‘dentistor physician, ora lously = ‘ No GRIT. ae : 4 Bs 
Kolyno: ie oes . 
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would shortly have to stop for lack of 
fuel; in which unemployment would be : 
orc ion a scale not witnessed -in the 1 50K . F . 000. 1000 -1000 
worst part’ of 1921; in Which the 8 . 64 116% 116% 
problem’ with many. essential supplies 
would be, not so niuth their cost as 
pie ood pee nae del 
j would ce su 
__ Lisht & Power Co, ° tng hard times tor busitiess revival, | iCip Y 
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f . bility ofthese results if the strikes are 36 . 
furnishes the to\be continued indefinitely. On. the 
4 other hand, supposing an @arly settie- 
| “power, gas and street ment of -both industrial. disputes, a 
‘t peliesy. service in curiously interesting situation would 
result. If business activities ate being 
now ‘held: back the uncertainties of ; : a8 ' ' : te : oo 
the labor situation, if orders have been 4 es soa 29 3 2 D1 sued : : oie $2 
utned down because of. doubt regard- ; Jno 5 10 = NE ll ae Be ety Bie? , Rei k xe aretha 
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“| have-fallen below 5 per cent, the flow |, 


| ata: Very tow level next month. 


~ Meanwhile thé interiinable delay tn 
getting to axtga vith the qhastian ot 
Hinterallied debts and German repera- 


keeping foreign ‘exchanges In a fever- 
ish and semi-demoralized condition. 


| Parliament will have the oppertuhity 


this week to discuss the important 
issues tiow demanding early solution, 


attitude towafd the prompt placing of 


1 {ts debt to the American Goveram t 


on.@ batisfactory basis. It is 
abundantly ° ‘clear that this action will 
be ‘taken. 
: The Interallied Debts. 

- But.it the recent course of. the for- 
eign exchanges-is a guide, a rather 
hopeless failing would seem to ‘prevail 
concerning any. wider agreement for 
reduction of Antergovernmental debts. | 
‘Tho Federation of British Industries 
has. thrown iteelf into the fray with 
a published memorandum © entirely 
oppésed to any writing off of debts 
owing to this country by France, Bel- 
gium._or Italy. . That view is. aot 
shared im the best finahcial quarters, 
whére it is still. maintained that En@- 
land must take the initiative in getting 
the Buropean debts down to manage- 
abié figures. America, however, must 
not expect anything- heroic. England 
has. to:targain to some extent, and if 
the compromise on réparations can be 


"arranged it will, go part of the way 


toward solution of this debt problem, 

It 8 felt that Germany will even- 
tually get her loah, « which 
means that her ca y to pay repa- 
rations: will. have been settled; because 
the Bankers’ Committee continues to 
insist that the of a loan cannot 
reparations are 
‘reducéd to “&  “@mount: 
Little doubt is entertained here that 
German marks would appreciate con- 
siderably on any .resumption of: these 
lean negotiations, but .it is the drift 
and delay which are undermining the 
exchanges at presént. 

- » Reasons for Collapse of the Mark. 

This procrastination was responsible 
for last week's new obdllapse of the 
German mark, which, however, was 
also accentuated by the raising of the 
German bank rate to 6 percent. That 
advarice merely indicated that, not- 
withstanding the huge increase in 
Germany's paper currency, the coun-~ 
try is at. last yexpériencing money 
stringency. The raising of the bank 
rate may be designed to stimulate an 
éutside demand for.German Treasury 
hills, or it maybe an Mitimation that 
“Germany is at last contemplatihg..a 
change ‘in. monetary. policy}. Further 
devélopments . will. be watched _ here 
with extreme interest.) 

The gold thus far sent. by the Bank 
of. England to New York corresponds 
fairly to our Japanése, obligations re- 
cently matured, And the movement is 
thought to be-over for the time being. 
On. the other hand, exchange, rates 
Khave been supported by the ‘Ameri- 
éan. demand for English coal,”. The 


'}Yabor crisis in Arherica is considered 


‘as & gefiuine “ bull point ** ‘for ster- 
ting, but many cross-currents are now 
Ytinning. “We do not Know, for in- 
stance, how far thé markét will have 


mént pufchasé of dollars for Autumn 
interest requirenients in America, , ér 
whether it will send. more goid to in- 
crease its New Yérk credit balances. 
Currency ‘hotés: outstanding at the 


“AUSTRIAN BANK PLANS. 


—_——— 


parte Proposals for New Bank of 


‘Jssue Weakened by Changes. 
Coprhtght, 1922, by The New York Times Company. 
‘Special Cable to Tas Niw Yoex Ties. | 
BERLIN, 





‘| of money ‘has besn diverted into chan- |, 
or-| els of commertial investinent. 


ere waa a aveek tanh lapt ween. ee 


} instance, for £500,000) each of preference 
i and ordinary shates offered by London's 
| biggest 


power. concern; the 
County of Léndon Supply Company; also 
for £650,000 of 6% per cent. debentures 


tions ts causing anxiéty in the city and ‘* 


but that debate is unlikely to produce |; 
}anything new in regard to England's 
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ith the money market permanent- 
cheaniked and ‘improved from what. it 
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»LAN FOR FINANCIAL 
CONTROL OF GERMANY 


Details of the Conditional. Agree- 


ment for. Supervision by 
Allies’ Committee. 


Copyright, 1922, by The New York Times Company. 
Special Cable to Tus New Youm-Tiszs. 

BERLIN, July 80.—The Foreign Office 
holds that: Germany is not bound by ts 
agreement ~ the Allies Gtrarantes 
Committee un there is a substantial 
moratorium of reparations _ payments. 
It is pointed out that the agreement; 
though ‘as yet. only in. principle, ‘gives 
the Guarantee Committee the right to 
exact timely statistics and information 
concerning Germany’s financial plans, 
ahd binds Germany to pass more strict- 
ly on thé flight of German capital to 
foreign markets. 

The most-important provision is that 
two representatives-of thé committee aré 
to be formally accredited to the Ger- 
man finance ministry; one for matters 
of revenue,-the other for matters - of 
expenditure. To these representatives 
must bé submitted without any special 
demand all budgets, supplementary 
budgets, fiscal bills and administrative 
finance plats. 

The Guarantee Committee's represen- 
tatives. are ¢ to inspect local 
taxation offices, thoigh without violat- 
{ng the secrecy of the individual tax- 
payer. The committee must be daily in- 
formed of the developments affecting the 
floating. debt. Banks, before transfer- 
fing money abroad, must obtain official 
sanction for the-transmitters at the 
Yocal taxation office. Expdrters caught 

smuggling out capital indirectly, through’ 
leaving in the foreign markets the pro- 
oeeds of their sales to other countries, 
may. be deprived of the right to export. 


GERMANY’S TRADE BALANCE. 


Import Surplus 3,700,000,000 Marks 
in June, 12,100,000,000 for 
‘ Half Year. 
Copyright, 1922, by The New York Times Company. 
Special Cable to Tze Nww ‘York Tiss. 
‘BERLIN, July 30.~Imports inte Ger- 
Thany continue to ‘exceed exports by an 
ihereasingly large amount... In June the 
imports were 4,080,000 metric tons as 





te stand the teat of: Beitial Govern: | S5sinet 1.800.000 "ot exports, In. value 


the. imports are stated at 34,000,000,000 

matks against $0,300,000,000 marks of ex- 
ports, whereas in May the imports were 
‘Valued at 32,500,000,000 and exports-at 
27,000 000,000, and-in January imports at 
12,600,000,000 and exports at 14,400,000,- 
000, During the completed ‘six. months 


| of 1922 imports amountéd to 142,900,000, - 


000. marks and exports to°130,800,000,000, 
an import surplus of °12,100,000,000;. ‘This 
compares with ah import surplus. of 
'177000,000,000 in the last half) of 1021. 
‘The adverse ‘balance of. trade ia af 


cn U1 Tite New. Nou, Tnths,. 


“BERLMY, Tély.90;-Yrinancla atténtion | 
heen dividea at the ‘week-end ‘between 
i pdglontosp raster es 


6.per verit., the highest aInce 4, 


and the ‘collapsé “of the ‘inatk to ren | 


the lowest price on recom, The higher 
bait rate reflects the increasing money 


tention in the German ‘market, but the |. 
fall of the mark at- New York ‘on. ¥ri- | i 


the Vital necessity for such a loari, Ger- 
many should willingly pay. a very. high 
rate. 


Effect of a Moratoriam om Exclinnge... 


Even if a moratorium should be grant- 
ed, it is still not believed that any 


by foreigners, but the -Reichsbank, @c- 
cording to its settled policy, would then 
counter by purchasing foreign bills. The 
reason for this expectation is that. the 
well-known official purpose at the pres- 
ent. moment is stabilization, not, m- 
hancement, of the mark's value. 

If a-large loan were to be combined 
with .a moratorium: on. reparation pay< 
tents, a great recovery in the mark 
sag ia conceivably follow, but without 

a loan of great magnitude such & fre- 


covery would be prevented by the con-~| 


tinuing heavily advetee balance of trade. 
Recovery. in Mork Dreaded, 


Furthermore,’ while oe the ote hand 
business circles dread @ darge recovery 
in the mark as certain 0) cause @tagna- 
tion in trade and unemployment, thé 
Finance Ministry ealeo dreads it because 
it would probably result ‘in ‘a decline in 
the revenue, which has thus far adapted 
itself unexpectedly well to the deprecia- 
tion of the currency: ‘The Government's 
fear of the consequences of a rise in the 
mark is sustained ‘by the current révenue 
figures for the period of extreme depre- 
elation. {Whereas thé budget. for 1922 
estimated all tax frecéipts &t 108,000,000,+ 
000 marks, an averagé of 9,000,000,000 
monthly, the actual receipts in April 
were 13,000,000,000, In May. 17,000,000,- 
000, and in June 18,000,000,000. ~~. 

At the June rate; the revenue. of 1922 
would. exceed . 200,000,000,000 ~ marks, 
which Would be nearly twice the budget 
estimate. “Moreover, & mitch larger rév- 
efiue seems to be assured by the sub- 


stantial increase in the coal tax and the |’ 


sales tax, both of which are assebsed 
bn the basis of prices, and by. the “ gold 
suprlement '’ on customs ‘duties, which 
next week will be 11,400 per cent. or 115 
times the nominal duty. 


RUSSIA’SFOREIGNTRADE 


DWINDLING RAPIDLY 


Exports Barely Half Even Last 
Year's Magnitede, Imports 
Also Felling. : 


Copyright, 1982, by The New Yétk Times Company. 
- Special Cable to Tas New Yorm Iitus. 


putohased-abroad, ‘The ‘Second is a more/ 


serious influefice of the two, The ap¥ 
proaching’ 6xhaustion of the: gold: re 


fected by the movement of. prices. ‘seat 


pricts have again been Paised by 305 


marks per ton, including the tax. The} 
iton ar union” has also again’ 


+} raised p prices as of Aug. 1; but 


the detail not reported because any 
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on Of the Toledo. Trac ifthe nt Bioee Ce 
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* tion Saute and $18,000,000, par Value Comm 


The Communi ction Compan operates: Sie a twe 7 
1921, which od ig Sng ol it may el eer opie tates of fare as ty 
operati enses rovide for tenance, deptetiaticn, 
deals on pera) stock from time een" avon ‘timecoutstandiag. — 


/The City of-Toledo has an active interest in the contimied 4 
Company in: that as bonds are’ tetired by the: a 
amount of that company’s Common Stock. 
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Holdets of Empire Gas and Fuel Co 
6% and 8% Notes, Due gee 15, 1924 | 
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n pie td Bond. Value 
.E a large bond issue is establishing it: ty a a settled 
en sells below i its real value. ind ib 


Such a an opportunity exists in the fo 
Rig wcocaar otitstanding values of today 












































Exempt! trom all Federal and New: ‘York State 
; Income Taxes’ 


“$120,000. 
City of aoe New York 


44% Public Improvement Bonds - 


Dated July. 15, 1922. 3 : Due as: 
Coupon. Bonds. in ‘$1:000. denominations. . Principal 
_ Semi-annttal | interest * payable ‘in- ‘Troy, NevY.- 
Legal Investment. ‘for Savings Banke and | 
Trust Funds in-New York, Massa-* 
 chusetts and ‘Connecticut _ sh 


FINANCIAL STATEMENT 


Fund ..2.eciscescevvusckes 8 10,318. 
bapa Bad dhatcessstoomanese 2,256,086" Xs: 


” Population, 1920. - 72,013. « i 


ensselaer County, ‘N. XS ichepheate > 

“$n 1816; tected oie ant adeiar the Hudson “River, about” 
six miles north of Albany. It has excellent ortation- 
“facilities, being served by the New York Central, the-Dela- 
ware & Hudson. and the & Maine: railroads. is tueleos 
or et hd cage cd the Hudson River and 
e anals. ‘Manufactures — 

af the Chay ase auivir, ‘collars. and » rolling. mill prod- 
Sf eee ‘brushes “women’s 


witches $6,000. July 15 cach year 1923-1942 
Prices to. Yield 4, 00% 


Legality to be approved by Messrs. Clay a iy. 
<a New: York. City 


BARR BROTHERS & & Co. 
446 WALL sTeeer ss 
Bea Nao atsees ganna meh < 
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7 ier Breton, a “view: Sresiannt of ae ‘+ 
Guaranty Trust. Company, who has been: 
ol when 40 gn. enormous extent, afid/in Germatiy ‘studying ,eohaltiohs, has. 

fran ‘and! Fuel: Strikes ‘Dash the. do, hare should | scevations frost Cap inom lest 
Hopes of Revival ‘Born: of the | [with “us. Many inanutee Baad 2 * Found’ no ies exoltement. 

1 ust steam filatures, use fit? “Germany; bat country-wide eagerness | | 

Recent Improvement. are not rellable as to quality. hel to convert marks’ into foreign assets 

fr ee es eS eee -. « 4.7) production omty,: b ting | and to convért local holdings of foreign’ 

oi Re aaa ae in, qu: .  ) . | Seeurities into holdings abroad, probably.} évery 

Special to fhe New York Times. | 10, The She sore -@1 in Sen of allied control of Ger- 

He, H, July 30-6Ppoa ti See ‘standard man The result is that theré is 

of pig 8 n onan steél continues to Ww ng, | Mas er ness, -- :& ‘very active and often arabs, a for- 
¢ereasé, the chief factor being trans es 

Portation disability, especially in cor-|; 

néction ‘with West Virginia and: Kea 

tucky coal, on which the fron and steel 
industry has been depending ‘rather 
largely since the, coal. strike. _ Started. 

The influence of ‘coal short Ss felt} 
}more at byproduct coking 

in the stéci-making and.s pannel de 

‘partments. The iron and steel industry) 

is. now. running..in consid Patt of} 

its. Stocks -of coal, and, as. these have, 

a. dedinins #8 one plant or another, | # : me 

ere has blowing out or Banking ie a 
ok vit turmaaes ane tated Ge TT Pistecied Stock, 1%, Cunsnativ Series A 


Put. Geme plants ‘have: sufficient for | 


approximately: a ‘thirty days’ tun, ©. 4 Par value bangs | per share. Dividends masuste renters on the first Gaye of. Janvary,: Apt uly pet. Getover. Re- 
1. Steel production increased rapidly dur- 4 ‘ po oe _ deemadle as a whote or tr part ‘at the option of the Corporation on. ahy dividend 
the first three months: of \ the. _thirty days’ notice at $146 a share and accumulated iviaends, : 


increased slowly for three monthé 


he i : 
7 weit Tage thigh Bercri ger) Ree This’ sie of Preferred Stock has preference as to assets and dividends over any 


abr other class of stock. Dividends are exempt frori the present qe Re ee ee 
\a'aaid Sper cist, ta protection, weadTT _ -Normal Federal Income Tax Be es cs ieee ha eae ; 
Tanaporttlon. somtssesn these may be, Bit a Natio — “= : Ae ok ; asa ct a —. 
en pate Yew pa Ce | |e : anes LOAN AND TRUST COMPANY, REGIS 
‘The priority of coal distribu. 
Rca te be | | Anolicsiliins will be made to list,this Stock on the Néw York: ‘Stock. 
Issuance quthorized. by the Public Service Commission of the State of New’ ccd 
































Mr. James D. Hurd, President of’ the Cersaratsoh: has summarized hes letter mais  Snieee New York Ci \ Ate ace 
off, a8 consumers ee ee regarding this issue, as follows: +o. While we do eae the @ 
at Sheen teleet lt  ‘The“New York Steam Corporation supplies steam for power and heating pur- sichcsoe ts 


is expected by con~ poses in the downtown financial district and in an important commercial and fesi-» 
mae 7 3 viet eons becomes dential section, serving many of the largest and most important buildings in the. 
The Steel Output Less. City of New York. 


The curtailment in steel. production No bonds, notes or other a of indebtedness rhaturing beyond one year, 
ecard gets ag cea cage Reine excepting bonds as permitted by the conservative restrictioris of the First: Mort- 
pre. kts Morar tens sels ea He gage, may.be issued without the consent of holders of two-thirds in amount of the - 

ption cannot be <ésti- ya 
mated at all. No buyer of stéel, so far outstanding Preferred Stock. ‘ 


as disclosed, has asked a mill to. curtail : Additional Preferred Stock may only be issued in accordance: ‘with ‘eapecially 4 
that oe re -g Soins conservative provisions and with the consent of the Public Service ‘Commission of: 
obo, See 1 Fig a Beh Fig er jos the State of New York.. The Preferred Stock is further protected under the terms’ 

in the steel market, and the of ‘the New First Mortgage of the Corporation, which: requires liberal 
* poet the steel gulls Se apse and replacernents before payment of cash dividends on the C 

hs ase The Corpecation is required © snageress regs on cach dividend, date a I tisk ions 
chy producers have aggregate par value of Preferred Stoc equal in each case to at least ree nic nad iene 9 died. 
Sige oa greatest aggregate par value thereof at any one time outstanding, provided ty such ~Taterent — nun 18, and an 1s ay ae ai Ahead “abu mate 
to buy. -In-most products in seem Tony, be. porchered 25 eee Smeets S28 Sear. Arsi|  eeeyte Suga Paes 
“EARNINGS™"~ Twelve Months. ah 

appointment, : a | |e = ray, com _ meson 7 ear. Ended AD Maven ec? 
ceeding 80 satisfactorily in the eartier Gross Earnings : 2 May A gia a 


months of the Year Ce = have » re- 


$3,263, ; ; aa { Tas ; 
ceived a setback by. the stri The | fi" Operating Expenses, Current Maintenance and "Taxes: . ‘ 2,492,323 i eae ah Bee Ha by ‘ie Mecnis= Ebs ayy i+ Saw eT rs ess +Ad, tad: ee 
business fs deferred rather than lost, but SEER , 


eee were wee eure oad wa 
confidence in the smooth and economical oe TR Sie ene ef Railroads to be » eet» to. 
conduct of business is naturally shaken. 3 be -$636,2 upto t - ' tae? ae ge he Se ocr as Lx : ore Gx 
Costs are increased and investors may ’ e= 38 Balance now rss e a Oe oe & : 
become. disposed to await more settled for Di Repl ‘ 4 — , eat 8 gery od She. 
conditions for carryime out their proj- Balance for Dividends, Replacement Reserves, etc., $453,765 go hak i ; 


Very few merchant furnaces are be ANNUAL DIVIDENDS .ON. THE s ,000,000 77%, PREFERRED STOCK AMOUNT TO $70,000. Ai —_ ek nei Tran A remen beeren hs Dice enka * $ ire - 
n ere are somé 5 , ir Line ilway mpany and the frustee rough supp: ta ts, 33 1- 
irom both at furnaces.and in. consumers’ An appraisal just completed by independent engineers of high standing, on Notes of each maturity 0 inally issued are to be stamped as é ordinate ia ‘ 
tfon,” pot witnsuppiion no “mites vine =m and spleens wdions ionge po a for ae Rewity of ¢ ‘san $500 a we ser $952,900 N i t th ire firs ee pa at rege 

: nts, : . ae ese otes:conatitute the entire first lien ness Oh equipment costi ll 
ponies, a ce|l| Sh ieee ae a one a eee 

for foundry and $27 for malleable, The franchise under which the Corporation operates is entirely satisfactory fall ae ene , 
ie o. b. valley furnaces. and, in the opinion of counsel, grants: the right, without limit as to time, to lay aaynees Oy Aer mas a the es ——o Shit paler 
U. 5. Steers Last Quarter. d pipes in any of the streets on. the Island of Manhattan-and to > supply ; 27 


The United States. Steel Corporation’s preside 4 Power, heatin gv an d g: 
‘earhings in the second: quarter were ; cookin; 


$27,286,945, against $19,330,985 in the first 
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é : Subject torprior ‘sale; we cer te 
Ail late! coiktters pictaining to this ious of Prefered Mniick have tinn upon by Messrs. Shear- age . ‘  ( Matibeity = ney? 
per cent., man & Sterling, New York City, The books.and accounts of the Corporation ve been audited by Messre, e ae fant. ye" 1923. Soon oi ; ’ pe Se ane ' 
about 32-per cent. and thus, big Das om « » Arthur Andersen & Co., Accountants and Auditors. ee. 65) 525% Yann 1519 1 15, SBF raTt. : 
arch she showed much heavier It is anticipated that temporary Certificates, exchangeable for canals engraved Stock Certificates a a Hf oe eee fe tee 
earnings pe anuary or. Feb- when available, will be ready for delivery on or about August 10, 1922. ee: 15, a6 
ry, while 7 ne | May showed a. 

aed an due -no doubt to 

ore eee oe expense” involved. by..the coal 
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for any month: in ‘the: six. .The ave 
r ton, for the second’ quarter was 
th Lig + ig Pony) the 8 Corporation 


Pick -Bainbridse & R ; e§ 
t have prepared a list of ae = d halt i a dopen gears in hen Tat ; : ain rl ge yan 
of. 


f ‘ 
rter the ‘corporation earned 100 Broadw New York 
r Railroad bonds listed. § the Test quar common dividend... Thus, |' wid ‘" ‘Phones: Rector $060-1-2-8 - i 
New York Stock Ex- fifon account of increased capacity, the || : on 
, maturing from 1925 io | d The above information ig besed upon official statements and statistics. We do not guarantee but believe it to be correct, =” 


rmerly, 


en cero 


Pn, ccsa th bad entitath pee ton Price 95 and accrued dividend, yielding about 734% 3 These Notes are ¢ ft trite at and sisi sand for del in Joie Kmiporary par 
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“We. o not guarantee the above intormasin, uthave =A ne te i 


i Eansportation stem i. PAYMENTS IN KIND oe : on ie . : : Be contend 


the United Paris S D she Plan 


to Work on | Freach Public 
ae on Fre New York CENTRAL RAILROAD Co: ° 


ie roaster REFENDING & IMPROVEMENT 5% BONDS, Due 2013 


‘In connection with the latest , project 
in the Franco-German negotiations—the | ¥ 5 ‘ 
plan fas, page to Spe sear ws : 460 i age ‘ 

> t . Qn April 3, 1922, $60,000,000 bonds of It is our opinion that with this weight re- 
h t “sty : 
to, 5 thao» Seated aeunitedagsionst? this issue: were soldat 94, The bonds-. « - moyed, and with f ntal conditions 
have already been made as to the i ‘ _ are’a legal investment for Savings Banks ; still dderatirig to create an abundance of. . 
so Ragga esed ‘te Parla oayn, thie | in New York, were considered decidedly easy money, these bonds are decidedly” 
initial, program. will. be aa Soltpre, the} ft cheap at that price, and were quickly attractive at the current market. 
values. being all-given in tran “ taken. 


‘Development of the River Rhonscta) aie ee, cab a iar ge ete cas The Present price is about 96%, at which 
it sestibensebe Drench sort :20RDBO.« “The upward movement’ in price’ which’ “the yield is approximately 5.20%. ‘The. 


‘the I iiired will 12,000) Hf ‘followed immediately after. the public ~ total issue is now $85,000,000, insuring a 
eee = tlh og ane ee | offering, was quickly checked by two 1h: ~~. broud-aind-active market. The 44% bonds © 
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Seer ietek cae, SRE: Ger fluences—first, the June tharket reaction secured by.the same mortgages smaller 


129,000,000 ;. French part, £1,000,0005 | [I - end sécond, the announcement that dn- and less active issue—are sellifig on ap- 
labor required will be 3,000 men, alr] Jp additional $25,000,000 bonds of the same .. Pfoximately a $.15% basis. Northern Pa- 
Delcicetnn ae the Seidaie aodu’ ap] If issue would besold in uly. a hg lactone a 
os . | . _ issue with somewhat similar security’but ” 
~ Pints second offéritig was made at 9414 6n outstanding amount ._.Of : Ss as 
July. 1th, a a a ee _ $8702 300~areseling at abou 


We recommend the purchase of these bonds: 
Acirculer will Gp mertetl on reanae. | ct: 
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"We have actual orders in 


Hudson County Gas Co. 
ist 58, Due 1949 


Paterson & Passaic 
Gas & Electric Co. 
Cons. 5s, Due 1949 


"South Jersey. Gas, Elec. 

yk Vinton Ge: 

“® Ist 5s; Due 1953 

“North Jersey Street Ry. 
4s, Due 1948 


United Electric Co. 
ist 4s, Due 1949 
New Jersey Zinc 
© 4s, Due 1926 


| Outwater & Wells 


e Place, Jersey City, N. J. 
Telephone 20 Montgomery 
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Due to the heavy overproduction: of |. 
rubber during. .tecent years, the indus- 
try: is. staggering under a heavy  sur- 
plus, . which, . according to: predictions 
made: in the trade,. will take a long’ 
time to disposé of. In some respects 
the current year. is regarded as. tHe 
Worst .on record, fromthe. producers’ |’ 
standpoint,.’and@ available evidences in- 
dicate that 1923. will -witness. little 
change for the better. 

ducers have at times endeavored ‘to: re- Bee. Diets, eae 
strict the output on foreign plantationa, 
but all-such efforts have failed. because 


to the terms of the agreement.. The | F?intcloths 
continued heavy production has resulted] #™s* 9°, prices 
in the building up of a surplus which Wheat *snee os Hl, 
at the present time amoynts to approxi-|Corn ....... 
mately 310,000 tons, or the equivalent Oats sy pupae 
In spite of ‘this large surplus, produc- 
tion continues to’ increase, and predic- 
tions afe made that the crop for this 
year will at least equal that of 1920, 
the record ‘year for all time, when out- 
pllt reached 344,000 tons.. If these pre- 
dictions materialize it will mean’ that 
ebout 65,000 tons will be added to the 
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375,000 .tons, at the close of the year. 


instead of improvitig, is steadily grow- 
ing*worse,’. says the Standard Daily Wheat Gio SLAG 
Trade Service. .“‘ The restriction pro- mt ae 6% 
gram suggested by British growers has ee 
afled to meet with the approval of the aan ey 
itch interests, without whose support bahar per 
the plan cannot be expected to succeed;} Sugan ........ 
and as a result, conditions are becoming | Lard. ....... +218: 
more and more unfavorable... Many ot ter 
- the smaller concerns are known to Lat ve 
@& very precarious position, as they 
not aole to-hold out much longer, Yehite 
not Ps few of ag Bee de oink ucers are 
on the verge o ruptcy: 

‘In other. words, the rubber: growing | L434 
industry, which in the. years. prior to 
the war was an attrctive field for 

ital berause of the enormous profits 


the trade by almost six hundred -plan- 


yielding little or nothing, with little 
prospect for. any material change for 
the better in the near future.” Cc 
It is pofnted out that impprtations of 
rubbet into the United States this. year 
have been far in excess of those of 1921, 


mod to this country for the first six . 
pn of. the year amounted to 130,358 Copper 
responding period last year. June im- |G0tton, -- 
against 13,477 tons in the same month 
in 1921.. Shipments from the Far East} THE WOR 
in.June and the half year were particu- L 
larly heavy. 
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long tons against 78,712 tons in the cor- -112.00 May 7,/20. 26. = | Aug. 
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le ie RR A of ‘bed-order castle 
freight cars—always cofisidered a Valua- 
Se Wied, <r. tie eee loteay 
upon: thé ‘transportation lines—has « 
sumed more: importante since the 


plsiness leaders have doubted. the “abil | 
ity of the rallrdads to keep their ¢ats 
atid locomotives fn. sufficiently adequate 


{fa the fall in addition. to other merchan- 


During the last year or «more pro- Philadelphia... a : . dive. If the coal strike is settled soon’ 


and produotion increased plone with the. 
crop movementn the:Fall it 


: 13.87 : _| that ‘the demands on ‘the carriers ht |) 


‘lead to tempo: 


TEXTILES— rary 
of'a certain few who would not consent ?Cotton mid, apland /21, ‘70 21.95 Local ,railway o 1s, r 
06% 


: sért that the congestion would : ote 
for ne aan te cate: ‘4% | temporary, if if exiomd at sil, Pointing 


sa 8 the recent st sta ; ise tt 

uipment, une wes ee tte 

be Wek ay 22 13 ie" Ten . 8 the railways. of the country had stored. 
665 nger: locomotives, 


service passe 
5o 4.598 freight locomotives and 285 switch- 


2 Sap 
08% tal: 
tives... This is about 10 per cent. reserve 
July 25| of serviceable locomotives, and it is .con- 
July 21} sidered a highly satisfactory. condition. 
— The bi-monthly report of the .Ameri-‘ 
can Railway Association shows that in’ 
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ber of cars: in bad order was. reduced 
as Sa nt) 1 percent... On July,1, 
of the 2,266 reight cars on lne: 
324.583, or. ae per. cent.; ware in 
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% “The railroads in’ the Eastern @is- 
trict during the two-week eff 


order cars-of, three-tenths of 1 per cent., 
the average. for ae district hae on 
July 1 18.3-per ce 
*In- the Southern district the per- 
centage of cars in bad order was 17.8’ 
r cent., compared with 17.9 per cent. 
0 weeks before 
9 . The Wartharestines district effected 
9} 2 reduction of six-tenths, of 1 per cent,. 
aes on July 1 12.3 per cent. were in bad 
order. ; 
*“ The Central Western district reduced 
the number of bad order cars 7 per 
are from 11.4 per. cent. to 10.7 per 
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offered, now has reversed. its. position.| Highest and lowest prices for the principal 1 nan tne now wanes district any 
© more than $750,000,000 invested in Me iyo ow oma in the war period, Jan. 1, 1914, 


12.4 per eent, of the cars were 
bad ShEEL. COMET OS with 12.8 per cent. 


tation producing companies today. is |W! ~-$3.50% May 15,'17, ..86% June 80,'14| OP Jane 4 
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According to the Rubber Association of. ‘ats Apr. 16,°19 1400. duly Ora Machine Company of Peoria. 
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Due December 1, 1941 . 


Redeémable at a premiam of 7/;% to Decénibet 1; ie gd edecidles 
at 4% premium tot each year of unexpired life. Tntetest : = 
raped payable June I ‘and “December I, 


The 226 communities: served with ‘electric power, ight: as and 
street, railway facilities include sNewark, ersey City,’ i nne, 
Trenton,’ Elizabeth, Camden, -Paterson and Passaic,. while the 
total ‘ong at covered: embraces a population of “approzioately 
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furnish a paving material. The Rubber Roads, the lowest, bank, rate in the world. The are we mae ae aE , Stan “are the direct "obli ote ony ee Seer 
Paes cuabhetatie ocaerele urine. the next lowest is the 3% per cent..of Switz- Call for Ds) & R. G. Bond Deposits. tionally ‘secured by pledge of the followin _ collateral: valued 
Wi past year. The most important ex-| ¢riand, next the 4 per cent. of Calcutta} Richard Sutro, Chairman of the Re- at:about 13¢°times the principal amount of the issue: i 
bg Wires ) | periment so far attempted by the com- Ok the New York Federal Reserve, then organization Committee representing the 
OFFICE, DALLAS, TEX. |} Pony hes sbeento pave “a “section of | th the #%4 per cent. fate at Amsterdam, |7 per cent. cumulative adjustinent mort- $14,000,000 Public Service Corporation General 
of heavy traffic, with vulcanized rub- cent, raeh of Para Peakue-ond Copen- |S4ee:geld bonds of the Denver & Rio|{}: Mortgage 5%. Bonds, ame 1959 (Market tm a 
0% ber blocks attached to a metal plate. ‘ Grande Railroad Company,-has issued $5,000, 000. Public’ Service 
t-| The roadway. so constructed has been Banik rates. at. Rome, ‘Sofia, Vienna, | a letter to*holders stating that the com- ’ Service: Electric Co. Stock, 
in. constant use for -about eighteen | Warsaw, aatic. Bucharest, Athens, Lis-| mittee believes that. the position ‘of: the. payitig 8% since 1910 (Appraised 100)... 
months, and the company reports fa-| bon, Madrid and Finland range from 5%4/| bondholders: has been materially ae 
areas a“. Y. cnorie peng vorable results. It is added, however,|to 9 per cent,, and .Berlin’s rate last |-strengthened by thé Sosotiitsent. of EARNINGS: Income available for. fixed “cha ‘of the i. cor- 
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Pp PES BESO SE-B SSS sarily ‘elapse before the advantages of|‘rate of the Bank of Finland, which as Railroad “Gaiters ae tio Grande , Reese have averaged annual ‘since A911 over . $6,100,000 ;- oe Moneaice RUST MPA 
rubber roadways aré demonstrated suf-| not been. changed>since November, 1920,} bondholders are urged to déposit their ., «. and for 1921 were reported as 7,889,087, as 
ficiently to convince the authorities that/|is the. highest State bank. rate in the | bonds immediately with the 
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